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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY

LIELEN
aRYT HE&AT : fUh3RE/2026/22/Tqgd-HI3w/03 feri : 07 3r¥ter 2026
EIG]
TAdeE & et def Raures

o : Wreedt Asatew iR & Aaaid Tadied T Gere AT - % 3% Hleave (A3 2)

HUIT IR0 GaRT feAieh 27 STofadl, 2026 I SIRY 9RUT H&dr PFRDA/2026/07/SUP-
CRA/02 &T Hest of, Toraesh ATETH & “ToAdivd Ty 9erel Astall” i Weiel! dsaled Hrierd &
FeA Y 3B Hledice (NN & T 7 Y& H 718 AN

2. 3T & U7 & T &, 3Fd o & Addld “HSHISHBNS NTh Tadied ey sfFacr
ol TNSTAT T Q&I 1 378 § 3R TE aciATeT 7 NN TR A {1

3. ST B oo 3regsd 3R UTAfhaAT T RAURERT & A fefad! WA % IR W), Tg
fovotar foram arar § & 3fferansit & fow e aaua # aere aaw 3R Ao & i
aRTEATAT # TeToT el 8 IRETelet 3R 3eure [Vt # Fo gRadal & ary TR I 3w
hieaee (NIHT 2) T YRIMTT el HT AT & ST

4. 9N 2 & vey, REafat@d SRt graene oy gl

®.  UAUTT Ty W3R 2 & AT UeTe fRaT I Tareey AT aret ifAary gem i TeEfea
AT ST & 2t T AT FAT A1) FSHRSUIS faferaaAT ganr sifenfaa grem| wiferdr v erdf
TS Fast, 39asie, arar ufshar iR Risrrd f@aror &7 anffer 8, 1 qof 3R greelf gehéraor
RT3 & yera fohar Smuen| & fiAT €9-319 & forw A & JfAear & vadied ey
ST Wi A 31T prelt & FT 7 rer Swam|

. e # AR g & T s gedd TR 37erere 325,000 (el ToHE gl T9d) g1
$H 312CTe & §Te AT TN T U1 ATSTall & Tcllel oTsT YToel &l g AT &1 STeam|

A HEIAS A AN G (SeTURie) Rfdhcar 3uaR & A #, STeT Tehd a@) X Rifdscar saa
ifarera v 3nifRreh foverrdr hr ar €T & TRk g1, Ieerr @1 shaer W Rfhear sag & gt 8q
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AT AR BT A W AR T 96T 100% (Td-gfderd) Teheed Faaqd A i segafd &
STt | 8 HHAYS T & 9reet TR sht 37 grar AR Feftre =reilet & 3R W @Y Heftd Fareey
TS G2 (TIIV) / I g&T JIdeh (Ed0) / o &oh husil (T, Siam 8it o) 81, ol $iaTr
Sreen | RAifercar sag & fAuee & arg, fhelt ot gR Fr AW A A FASTAT & AT ANt
T # TGRS HT &A1 Sreer|

M3NA-2 ¥ EfOa i 27 SadY 2026 & 9RYT & 37 Y yraens o= ey aRadsT & Jurad
g

5. deodR, Uee fAfr qarr wifeer fr qd w&@efa & regde, v S e
HAATOT (HIBRT) 3R Teh TAELY A1 YARH [ AT T&T TR / g Toh SHuell & qeder 4,
AT rafer 3R AT T AATDT & ATy, Weledr Asdird IURTH & Icid TTIed Faeeg
TRIeT AToTelT (MIHI-2) hT AT T ST Hehell &

6. 59 9RUT & ST gl T Tt & 3od gRadeT, T30E-2 & 3ideTd TR Y ST arelr AreT=r3it
& HaY H g gl qd DT & AT IR T 7S AT AR a7 Harferd At
& erd foar frdy aRadsr & garga ol et |

7. Ig 9RUT NUHEIRET IRAFIAH, 2013 & YGUEE! & 3idId FURIRIT I gead AfFaar
ngcmﬁmw%l

s,
Digitally signed by
G U RM | N DE GURMINDER KAUR

RKAUR 50309 10550
RfAT FR
(GRECKCY)
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PENSION FUND REGULATORY AND DEVELOPMENT AUTHORITY S
CIRCULAR
Circular No. PFRDA/2026/22/SUP-CRA/03 Date: 7" Apr 2026

To

All Stakeholders under NPS

Subject: NPS Swasthya Pension Scheme- Proof of Concept (PoC 2) under the Regulatory
Sandbox Framework

Reference is invited to Circular No. PFRDA/2026/07/SUP-CRA/02 dated January 27, 2026,
issued by the Authority, introducing the “NPS Swasthya Pension Scheme” as a Proof of Concept
(PoC) under the Regulatory Sandbox Framework.

2. As part of PoC, “ICICI PF NPS Swasthya Equity Plus” scheme has been launched under
the aforesaid framework and is currently in the PoC phase.

3. Based on the experience and feedback from the ongoing PoC and subsequent
consultations with stakeholders, it has been decided to permit introduction of a modified Proof of
Concept (PoC 2) with certain changes in operational and product features, with a view to enable
enhanced flexibility for subscribers and to test the scheme under varied scenarios.

4. For the purpose of PoC 2, following revised provisions shall be applicable:

a. Health Insurance benefit offered under NPS Swasthya PoC 2 shall be mandatory and be
governed by the terms and conditions of the respective insurance company and applicable
IRDAI regulations. Complete and transparent disclosures of policy terms, including coverage,
exclusions, claim process and grievance redressal mechanism, shall be provided to
subscribers. The premium for such insurance top up shall be deducted as a partial withdrawal
from the subscriber's NPS Swasthya Scheme account.

b. The minimum initial contribution for onboarding shall be Rs. 25,000 (Rupees Twenty Five
Thousand only). A subscriber shall become eligible to avail benefits under NPS Swasthya
Pension Scheme upon such contribution.

c. In case of inpatient medical treatment where medical expenses in a single instance
exceed the subscriber’s eligible limit for partial withdrawal, the subscriber shall be permitted to
undertake a premature exit of 100% (one hundred percent) lump sum, irrespective of corpus
size, solely for meeting such medical expenses. The proceeds arising from such premature
exit shall be remitted directly to the concerned Health Benefit Administrator (HBA)/Third Party
Administrator (TPA)/Health Tech Company (HTC) as the case may be, based on the valid
claim and corresponding invoice. Any excess amount, after settlement of the medical
expenses, shall be transferred to the subscriber's Common Scheme Account.

All other provisions of the circular dated 27th January 2026 shall remain unchanged for PoC2.
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5. Accordingly, Pension Funds may launch the NPS Swasthya Pension Scheme (PoC-2),
subject to prior approval of the Authority, in collaboration with one Central Recordkeeping Agency
(CRA) and one Health Benefit Administrator/Third Party Administrator/Health Tech Company, for
a limited duration and with restricted subscriber enrolment, under the Regulatory Sandbox
approach.

6. The aforementioned changes shall come into effect from the date of issuance of this circular
in respect of schemes to be launched under PoC 2. The conditions for schemes launched and
presently operational under earlier PoC continue without any change.

7. The circular is issued in exercise of the powers conferred upon PFRDA under the
provisions of the PFRDA Act, 2013.

Yours sincerely,

Digitally signed by

G U RMI N D GURMINDER KAUR
Date: 2026.04.07
E R KA U R 18:02:50 +05'30'
Gurminder Kaur
(General Manager)
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